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Abstract: The tax system of Uzbekistan has its own characteristics, and it can be compared with
other Asian countries. Income tax: In Uzbekistan the rate is 7.5%, which is lower than in many other
countries. Personal income tax: The rate is 12%, which is also relatively low. Social tax : For
budgetary organizations - 25%, for others - 12%. Turnover tax: Rate - 4%.
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Introduction
From January 1, 2024, the excise tax rate on alcohol will double - from 7,400 to 14.9 thousand soums

per liter. The excise tax on alcoholic beverages will increase from July 1 by 5% - from 38 thousand
to 40 thousand soums. The excise tax on imported alcohol is reduced by 5%. Excise tax rates on
tobacco products increased by 12%, and on imported cigarettes they were reduced by 5%. An excise
tax on carbonated drinks is introduced - 500 soums per 1 liter. In the tax burden ranking, Uzbekistan
ranks 69th with a tax burden of 46.2% of profits. It is inferior to the USA (25), Germany (46), but
ahead of Greece (72), China (105), Kazakhstan (64) and many other countries.

Analysis of the dynamics of tax revenues in Uzbekistan. Positive trend : There has been a steady
increase in tax revenues in Uzbekistan in recent years. 2022 : Compared to 2021, the growth was 16%
(or 20.4 trillion soums). 2023 : In the first 2 months of 2023, growth compared to the same period in
2022 was 18.1%. Exceeding forecasts: In 2022, tax revenue forecasts were exceeded by 4.2%.
Economic growth: Increase in Uzbekistan's GDP. Expanding the tax base: Introducing new taxes and
increasing the rates of existing ones. Improving administration: Improving the tax control system and

reducing the shadow economy. Direct taxes: 2022: Growth by 9.4% (or 5.5 trillion soums). Main
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sources of growth: Corporate income tax. Personal income tax. Indirect taxes: 2022: Increase by
18.5%.

There is a significant difference in tax revenues between regions. Level of economic development of
regions. Economic structure. Efficiency of work of tax authorities. In 2021: Introduction of new taxes
and increases in the rates of some existing taxes. Result: Tax revenue growth in 2021 by 23.5%
compared to 2020. Measures to improve the system: Expanding the tax base: Introduction of a real
estate tax. Fighting the shadow economy. Reducing the tax burden: Reducing the corporate income
tax rate. Introduction of benefits for certain categories of taxpayers. Stimulating economic growth:
Tax incentives for investments in priority sectors of the economy. Improving the tax administration
system: Introduction of electronic tax accounting and reporting systems. Strengthening control over
compliance with tax legislation. The dynamics of tax revenues in Uzbekistan are positive. There is an
increase in both the total volume of taxes and individual types. There are regional peculiarities in tax
revenues. Changes in legislation have an impact on the dynamics of tax revenues. To further improve
the taxation system, it is necessary to implement a set of measures aimed at expanding the tax base,
reducing the tax burden, stimulating economic growth and improving the tax administration system.
Regional features of taxation in Uzbekistan Uneven distribution of tax revenues: Significant
difference : There is a significant difference in tax revenues between the regions of Uzbekistan.
Coefficient of variation: In 2022, the coefficient of variation of tax revenues by region was 35%.
Leading regions: Tashkent, Tashkent region, Fergana region. Outsider regions: Surkhandarya region,
Karakalpakstan, Navoi region. Factors that cause regional differences: Level of economic
development: Regions with more developed economies tend to have higher tax revenues. Economic
structure: Regions with a predominance of extractive industries tend to have higher tax revenues than
regions with light industry or agriculture.

Efficiency of tax authorities: Regions with more efficient tax authorities tend to have higher tax
revenues. Demographic Factors: Regions with higher population densities tend to have higher tax
revenues. Consequences of regional differences: Uneven financing of regional budgets: Outsider
regions experience difficulties in financing their spending obligations. Reduced incentives for
business development: In regions with a higher tax burden, entrepreneurial activity may be lower.
Increased social tension: Uneven distribution of tax revenues can lead to increased social tension in
society.

Measures to equalize regional indicators: Improving the system of interbudgetary transfers: Increasing
the share of transfers in regional budget revenues. Stimulating economic development of regions:
Providing tax benefits and other preferences to investors operating in regions with a low level of
economic development. Increasing the efficiency of tax authorities: Strengthening control over

compliance with tax legislation throughout the country. Changes in tax legislation may lead to
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changes in regional tax revenues. The introduction of a property tax in 2021 has led to an increase in
tax revenues in regions with high property prices. Regional features of taxation in Uzbekistan have a
number of problematic aspects. It is necessary to implement a set of measures aimed at equalizing
regional indicators of tax revenues. This will improve the efficiency of the country's budget system
and create conditions for sustainable economic development of all regions.

Problems and prospects for the development of the tax system of Uzbekistan. Imperfection of the
structure of tax revenues: Low share of direct taxes. High share of indirect taxes. A small share of
personal property tax. High tax burden : For some categories of taxpayers. Does not stimulate
investment and economic growth. Imperfection of the tax administration system: Low level of tax
collection. Shadow economy. Corruption in tax authorities. Insufficient use of information
technology: In the work of tax authorities. Underdevelopment of the tax control system: Insufficient

control over transfer pricing. Ineffective use of tax control tools.

Improving the structure of tax revenues: Increasing the share of direct taxes. Reducing indirect tax
rates. Introduction of a property tax for individuals. Reducing the tax burden : To stimulate investment
and economic growth. Improving the tax administration system: Increasing the level of tax collection.
Fighting the shadow economy. Reducing the level of corruption in tax authorities. Expanding the use
of information technology: In the work of tax authorities. Development of the tax control system:
Strengthening control over transfer pricing. Increasing the efficiency of using tax control tools.
Implementation of international tax standards: OECD. IMF. Improving tax culture: Conducting
educational campaigns. Improving the quality of tax education. Increase in tax revenues to the budget.
Stimulating economic growth. Reducing the level of the shadow economy. Increasing the investment
attractiveness of the country. Improving the business climate. Poverty reduction.

Uzbekistan has adopted the Tax System Development Strategy for 2023-2025. The strategy provides
for the implementation of a set of measures to solve problems in the tax system. It is expected that the
implementation of the Strategy will create an effective and fair tax system that will contribute to the
development of the country's economy.

The tax system of Uzbekistan has a number of problems that require solutions. There is significant
potential for the development of the tax system. The implementation of the measures provided for by
the Tax System Development Strategy will create a modern and effective tax system that will
contribute to economic growth and improve the well-being of citizens of Uzbekistan..

REFERENCES

1.  Akhmedov U. Mekhmonkhona businessman hizmatlar sifati va samaradorigini boshkarish
mechanismlarini shakllantirish va ularni baholash //Economics and innovative technologies. —
2019. — No. 3. - S. 332-340.

2. Muxammadovna SL, Tolliyevna QG O 'ZBEKISTONDA VENCHUR BIZNESINI
RIVOJLANTIRISH //INTERNATIONAL JOURNAL OF RECENTLY SCIENTIFIC

261 AMERICAN Journal of Public Diplomacy and International Www. grnjournal.us


http://www/

10.

11.

12.

13.

14.

15.

16.

17.

RESEARCHER'S THEORY. —2023. —T. 1. — No. 9. — S. 48-51.

Myxammenos, M. M., & Acnanosa, . X. (2020). OxoHomuueckas noautuka Amupa Tumypa
Y Pa3BUTHE TPOU3BOIUTEILHBIX CHII Y30eKHCcTaHa B 310Xy npaBieHus Tumypunos. IIpobiaemsr
COBpEeMEHHOI Hayku 1 oOpaszoBanus, (5 (150)), 30-36.

MyxammenoB, M. M., & MHcxakoBa, C. A. (2022). YcuieHue BIUSHHUS MaTE€pUATBLHOTO
CTUMYJINPOBAHUS Ha KOHEYHBIC PE3YyJIbTaThl TPyAa HAyYHBIX paOOTHUKOB. DKOHOMHUKA TPY/a,
9(3), 639-654.

[Hoamonos, III., Myxammenos, M., & Kamwmiosa, H. (2021). DxoHomuyeckas Teopws.
Vyebuuk. T.: Uktucomuer-Monus.

Muhammedov, M. M., Vafaev, I. B., & Murodov, S. F. (2021). Problems and Prospects of
Agriculture in Uzbeksitan. European Journal of Agricultural and Rural Education, 2(7), 15-17.
MYXAMMEJIOB, M. M., & HCXAKOBA, C. A. (2023). 3AHATOCTH KAK
BAXHEUIINN ©®AKTOP COKPAILIEHUA BEAHOCTHU B  Y3BEKHMCTAHE.
OKOHOMUKA, 10(6), 951-965.

Tolliyevna, K. G., & Abdujalolovich, X. A. (2024). INVESTMENT PROSPECTS IN FREE
ECONOMIC ZONES (FOR EXAMPLE, URGUT AND SAMARKAND). American Journal
of Language, Literacy and Learning in STEM Education (2993-2769), 2(1), 229-231.
Muxammadovna, S. L., & Tolliyevna, Q. G. (2023). O ‘ZBEKISTONDA VENCHUR
BIZNESINI RIVOJLANTIRISH. INTERNATIONAL JOURNAL OF RECENTLY
SCIENTIFIC RESEARCHER'S THEORY, 1(9), 48-51.

Tolliyevna, Q. G., & Jamshedovich, T. X. (2023). INVESTITSIYA FAOLIYATINI
MOLIYALASHTIRISH MANBALARNING AHAMIYATI. JODKOR O'QITUVCHI, 3(33),
223-229.

Tolliyevna, Q. G., Nodirbek, B., & Otabek, M. (2023). THE ROLE OF VENTURE CAPITAL
IN DRIVING INNOVATION AND ECONOMIC GROWTH. TA'LIM VA RIVOJLANISH
TAHLILI ONLAYN ILMIY JURNALLI, 3(3), 202-204.

Kapaxanosa, I'. T., bob6okymnos, J[I., & Canakynos, P. (2023). CYILIHOCTHS,
OCOBEHHOCTHU U CIIOCOBbI TIPUBJIIEHEHKMSA BEHUYYPHOI'O KAIIMTAJIA B
MHHOBAITMOHHBIE TTPOEKTBI. BARQARORLIK VA YETAKCHI TADQIQOTLAR
ONLAYN ILMIY JURNALL, 3(2), 1-4.

Tolliyevna, Q. G. (2023). the Role of Venture Investments in the World Economy. International
Journal of Discoveries and Innovations in Applied Sciences, 3(2), 12-16.

Tolliyevna, Q. G., Xurziyoxon, K., & Murtazo, S. (2023). THE ROLE OF VENTURE
CAPITAL IN EMERGING INDUSTRIES. NTIMOIY FANLARDA INNOVASIYA
ONLAYN ILMIY JURNALL, 3(3), 201-207.

Kapaxanos, I'. T. (2012). Pa3zButue rocynapcTBeHHON (PMHAHCOBOW MOJIEPKKHU DKCIOPTA.
®unancwl, (4), 17-19.

Tolliyevna, Q. G. (2022). The Role of Venture Investments in Financing Innovative Activities
and the Digital Sector. International Journal on Economics, Finance and Sustainable
Development, 4(12), 1-4.

Tolliyevna, Q. G. (2022). The Role of Venture Investments in Financing Innovative Activities
and the Digital Sector. International Journal on Economics, Finance and Sustainable
Development, 4(12), 1-4.

262 AMERICAN Journal of Public Diplomacy and International Www. grnjournal.us


http://www/

